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Rules, Regulations, Orders 


TITLE 6—AGRICULTURAL CREDIT 

CHAPTER I—FARM CREDIT 
ADMINISTRATION 

[PC A 163) 

Part 51— Rules and Regulations for 
Production Credit Associations Pro¬ 
mulgated by All Production Credit 
Corporations t 

Effective at the close of business on 
December 31, 1939, Title 6, Code of Fed¬ 
eral Regulations, is amended by striking 
out all of Part 51 (Sections 51.201 to 
51.313, inclusive) and inserting in lieu 
thereof the following: 

Sec. 

51.1 Loan Purposes. 

51.2 Eligibility. 

51.4 Approval of Loan. 

51.5 Interest Rates.- 
51.8 Inspections. 

51.10 Time Limit on Closing Loans. 

51.11 Relation of Association to Other Or¬ 

ganizations. 

§ 51.1 Loan purposes. The associa¬ 
tion is authorized to provide short-term 
and intermediate-term credit for any 
general agricultural purpose to qualified 
farmers and stockmen. Loans may in¬ 
clude funds for the purchase of associa¬ 
tion class B stock required to be held by 
members in connection with their loans. 

(a) When a doubt exists as to the au¬ 
thority of an association to make a par¬ 
ticular type of loan, all pertinent facts 
in connection therewith should be for¬ 
warded to the president of the production 
credit corporation (hereinafter referred 
to as “the corporation") for a decision. 
(Sec. 23, 48 Stat. 261; 12 UB.C. 1131g)t 
§51.2 Eligibility —(a) In general. 
To be eligible for a loan, an applicant 
must be a farmer within the meaning of 
that word as used in the Farm Credit Act 
of 1933 and amendments thereto and acts 
amendatory thereof. The term “farmer” 


tin all sections of Part 51 the section num¬ 
bers to the right of the decimal point corre¬ 
spond with the section numbers in the Rules 
and Regulations for Production Credit Associ¬ 
ations, effective December 31, 1939. 


as so used includes a natural person, 
partnership, or corporation engaged in 
the business of farming or of breeding, 
raising, or fattening livestock. 

(b) Natural persons. To be an eligi¬ 
ble applicant, a natural person must de¬ 
vote certain time and energy to the 
active management of his fanning or 
livestock operations; and the enterprise 
must be conducted in such a manner 
that he reaps the benefits of the opera¬ 
tion if it is successful, and suffers the 
loss if it is a failure. He need not be 
principally so engaged nor reside on the 
place where the farming or livestock 
operations are canled on. An applicant 
for a loan, the proceeds of which are to 
be used for farming or livestock opera¬ 
tions conducted through tenants or 
sharecroppers, will be ineligible unless 
it affirmatively appears that he has a 
right to, and does actually exercise the 
substantial direction and control in the 
management of the enterprise. When 
a landlord is entitled only to a fixed re¬ 
turn without regard to the success or 
failure of the farming operations, or 
does not rightfully exercise the substan¬ 
tial direction and control of the manage¬ 
ment of such operations, the tenant, not 
the landlord, is to be considered the 
“farmer.” 

(c) Partnerships. The eligibility of a 
partnership is governed by the same 
principles as those governing the eligi¬ 
bility of natural persons. 

(d) Corporations. To be considered a 
“farmer,” a corporation must be prin¬ 
cipally engaged in farming or in the 
breeding, raising, or fattening of live¬ 
stock. 

For a corporation to be considered as 
so principally engaged, the major portion 
of its assets must be represented by prop¬ 
erty actually devoted to farming and/or 
the raising, breeding, or fattening of live¬ 
stock; at least half of its gross income 
must be derived from such operations; 
and at least half of the time of its active 
officers and personnel must be spent in 
the conduct of such business. 

When a loan is made to a corporation, 
either the holder or holders of at least 
a majority of its outstanding shares of 
voting stock or, with the consent of the 
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production credit corporation, the prin¬ 
cipal stockholder or holders must (1) 
endorse, or sign as comakers, all notes 
evidencing such loans; or (2) execute 
continuing guarantees of all indebtedness 
of such corporation to the association. 
When it is expected that future advances 
will be made to a corporate borrower, the 
association will require a continuing 
guaranty as above mentioned. 

(e) Fiduciaries and representatives. 
Loans may be made to a fiduciary or rep¬ 
resentative (including a trustee, guard¬ 


ian, executor, administrator, or receiver) 
who, in such capacity, is engaged in farm¬ 
ing or in the raising, breeding, or fat¬ 
tening of livestock, provided that (1) ade¬ 
quate security can and will be given and 
(2) some financially responsible individ¬ 
ual (which iqay be the fiduciary or repre¬ 
sentative) will incur personal liability 
for the loan, or the general assets of the 
estate can and will be charged with lia¬ 
bility for the loan. Loans shall not be 
made to the receiver of a corporation or 
to the trustee of a business trust (com¬ 
monly called Massachusetts trust) unless 
the corporation or trust satisfies the re¬ 
quirements for eligibility of a corporation 
as prescribed in subsection (d). 

(f) Loans to directors , officers, em¬ 
ployees, and agents of the Farm Credit 
Administration, the corporation and the 
association . Loans to a director of the 
corporation or to an officer (as distin¬ 
guished from an employee) of the Farm 
Credit Administration of Washington, 
D. C.. shall be subject to prior approval 
by the board of directors of the corpora¬ 
tion and by the Production Credit Com¬ 
missioner. Loans to an officer, employee, 
or agent of the corporation shall be sub¬ 
ject to prior approval by the board of 
directors of the production credit corpo¬ 
ration. Loans to a director or officer of 
the association shall be subject to prior 
approval by the president of the corpora¬ 
tion, or in his absence by another officer 
designated by him. Similar approval 
shall be required for loans to a firm or 
corporation of which any of the aforesaid 
persons is a member or stockholder, for 
loans to be used in connection with prop¬ 
erty in which any such person has a 
present legal or equitable interest, and 
for loans to a member of the immediate 
family of any such persons. The term 
4 4 immediate family” shall include a 
father, mother, brother, sister, son, 
daughter, husband, or wife. (Sec. 23, 
48 Stat. 261; 12 UJS.C.1131g) t 

§ 51.4 Approval of loan. Unless oth¬ 
erwise provided in the bylaws of the asso¬ 
ciation, or unless otherwise authorized 
by the board of directors of the associa¬ 
tion and the president of the corporation, 
no loan shall be made unless the execu¬ 
tive committee has given prior approval 
thereof. Where executive committee ac¬ 
tion is required, no loan shall be made 
unless application therefor has received 
the unanimous approval of the qualified 
members of the executive committee 
present at the meeting at which such 
action is taken. (Sec. 23, 48 Stat. 261; 12 
U.S.C. 1131g) t 

§ 51.5 Interest rates. The interest 
rate charged the borrower shall be 3 per¬ 
cent per annum above the discount rate 
of the Federal intermediate credit bank 
at the time the loan or advance is made, 
unless a lower or a higher rate is pre¬ 
scribed by the corporation with the ap¬ 
proval of the Production Credit Commis¬ 
sioner. Interest shall be charged on 
loans for the actual number of days that 
loans are outstanding. The number of 
days for which interest shall be charged 


shall be computed on the basis of 365 
days for normal years and 366 days for 
leap years. (Sec.. 23, 48 Stat. 261; 12 
U.S.C. 1131g)t 

§51.8 Inspections. In connection 
with each loan an inspection shall be 
made by an inspector approved by the 
corporation and in accordance with a 
procedure approved by the corporation. 

An association officer, employee, or 
agent shall not be authorized to make an 
inspection incident to a loan applied for 
or obtained by a member of his immedi¬ 
ate family or in connection with prop¬ 
erty in which he has a present legal or 
equitable interest. (See section 51.2 (f) 
for definition of ‘‘immediate family.”) 
(Sec. 23. 48 Stat. 261; 12 U.S.C. 113ig)t 

§ 51.10 Time limit on closing loans. 
The association may, in its discretion, 
refuse to make a loan to an applicant 
who does not furnish all documents nec¬ 
essary to close the loan within 30 days 
after notice has been sent him by the 
association that his application has been 
approved. (Sec. 23, 48 Stat. 261; 12 
U.S.C. 1131g)t 

§ 51.11 Relations of association to 
other organizations. No borrowers shall 
be required by the association to enter 
into any contract or agreement with any 
particular association, individual, or cor¬ 
poration with respect to the purchase 
of supplies or the sale of agricultural 
products, livestock, or livestock prod¬ 
ucts; nor shall the association require 
a borrower to become a member of any 
other organization or association; pro¬ 
vided that, with the prior approval of 
the Production Credit Commissioner, 
any of such requirements may be im¬ 
posed as special credit requirements in 
connection with the closing of particu¬ 
lar types of loans. (Sec. 23, 48 Stat. 
261; 12 U.S.C. 1131g)t 

I seal! V. P. Simmons, 

Assistant to Production 
Credit Commissioner. 

(F. R. Doc. 39-4562; Filed, December 8. 1939; 

11:10 a m.] 


(F.CA. 1541 

Part 50— Rules and Regulations for 
Production Credit Associations Pro¬ 
mulgated by the Farm Credit Adminis¬ 
tration! 

Effective at the close of business on 
December 31, 1939, Title 6, Code of Fed¬ 
eral Regulations, is amended by striking 
out all of Part 50 (Sections 50.101 to 
50.309, inclusive) and inserting in lieu 
thereof the following: 

Sec. 

50.13 Charges to Borrowers. 

50.15 Confidential Information. 

50.16 Territory. 

50.17 Depositaries. 

50.19 Consolidation of Associations. 

50.20 Voluntary Liquidation of Associations. 


tin all sections of Part 50 the section num¬ 
bers to the right of the decimal point corre¬ 
spond with the section numbers in the Rules 
and Regulations for Production Credit Associ¬ 
ations, effective December 31, 1939. 
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§ 50.13 Charges to borrowers. Sub¬ 
ject to the approval of the president of 
the production credit corporation (here¬ 
inafter referred to as “the corporation”) 
the association may prescribe charges 
and other fees to be charged applicants 
in connection with loans. Inspection 
fees in excess of $3.00 shall not exceed 
1 percent of the amount of the loan com¬ 
mitment. The actual cost of title and/or 
mortgage abstracts and searches, fees for 
filing or recording mortgages, fees in con¬ 
nection with releases, notarial fees in con¬ 
nection with the execution of loan papers, 
and other expenses incurred in closing 
the loan must be paid by the borrower. 
(Sec. 60, 48 Stat. 266, 12 UJS.C. 1138) t 

§ 50.15 Confidential information. All 
loans and applications therefor, and all 
information contained therein, must be 
treated as strictly confidential by the di¬ 
rectors, officers, employees, and agents 
of the association. Except with the ap¬ 
proval of the president of the corpora¬ 
tion, or of the Production Credit Com¬ 
missioner, no statements shall be issued 
or made regarding particular applications 
received, approved, or disapproved, and 
no information relative to the business 
or affairs of the association, or lists of 
borrowers or of employees of the associa¬ 
tion, shall be furnished, to any person (s), 
institution(s), or corporation(s) other 
than authorized officers or agents of the 
Farm Credit Administration, the corpora¬ 
tion, and the Federal intermediate credit 
bank, upon presentation of proper cre¬ 
dentials. (Sec. 20, 48 Stat. 259, 12 U.S.C. 
1131d)t 

§ 50.16 Territory, (a) The associa¬ 
tion shall operate and conduct its busi¬ 
ness within such territory as may be pre¬ 
scribed by the Governor and evidenced 
in a certificate of district to be served. 

(b) An application for a loan to finance 
operations wholly within the territory 
of the association may be accepted re¬ 
gardless of the residence of the applicant. 

(c) An application for a loan to fi¬ 
nance operations wholly without the ter¬ 
ritory of the association shall not be ac¬ 
cepted even though the applicant resides 
within the territory served by the associ¬ 
ation. 

<d) An application for a loan to fi¬ 
nance operations on land partly within 
and partly without the association’s ter¬ 
ritory may be accepted if such land may 
be regarded, in the opinion of the presi¬ 
dent of the corporation, as one farming 
or livestock unit. (Sec. 20, 48 Stat. 259, 
12 U.S.C. 1131d) t 

§ 50.17 Depositaries. The depositar¬ 
ies for the funds of the association must 
be approved for the purpose by the cor¬ 
poration so long as it is the holder of any 
stock of the association, such depositaries 
wherever possible to be members of the 
Federal Reserve System or insured by the 
Federal Deposit Insurance Corporation. 
(Sec. 20, 48 Stat. 259, 12 U.S.C. 1131d)t 

8 50.19 Consolidation of associations — 
(a) Consolidation agreement. By resolu¬ 
tion, the board of directors of each asso¬ 


ciation constituent to a consolidation 
shall authorize the execution of, and 
shall approve, an agreement (in the form 
prescribed by the corporation with the 
approval of the Production Credit Com¬ 
missioner) designating the charter of one 
of the constituent associations as the 
charter of the consolidated association, 
providing an effective date for the con¬ 
solidation, and setting forth the terms 
and conditions of the consolidation and 
the mode of carrying the same into effect. 

Such consolidation agreement shall 
also provide that the shares of class A 
stock of the respective constituent asso¬ 
ciations shall be converted at the par 
value thereof into like shares of the con¬ 
solidated association; that the shares of 
class B stock of the respective constit¬ 
uent associations which have a fair book 
value equal to or greater than the par 
value thereof shall be converted at the 
par value thereof into like shares of the 
consolidated association; that the shares 
of class B stock of the respective con¬ 
stituent associations which have a fair 
book value of less than par shall be con¬ 
verted into $5.00 par value shares of 
class B stock of the consolidated associa¬ 
tion having an aggregate value ‘equal in 
each instance to the aggregate fair book 
value of such shares of such constituent 
associations. 

(b) Approval of consolidation agree¬ 
ment. In order to become effective, the 
consolidation agreement must be ap¬ 
proved : 

(1) By a two-thirds vote of the class B 
stockholders of each association con¬ 
stituent to the consolidation who are 
present at a meeting duly called for the 
purpose (provided the stockholders so 
present constitute a quorum); 

(2) By the president of the corpora¬ 
tion; and 

(3) By the Production Credit Commis¬ 
sioner. 

(c) Effectiveness of agreement. When 
so approved the consolidation agreement 
shall be filed with the corporation and 
shall become effective as of its effective 
date. As of such date, the separate ex¬ 
istence of the constituent associations 
shall cease, and the consolidated associa¬ 
tion shall succeed, without other transfer, 
to all rights and property of the con¬ 
stituent associations and shall be obli¬ 
gated to discharge all the debts, liabilities, 
and duties thereof in the same manner 
and to the same extent as if such consoli¬ 
dated association had originally incurred 
them. 

(d) Supervisory duties of corporation. 
It shall be the duty of the corporation to 
supervise the consolidation for the pur¬ 
pose of insuring that the terms and con¬ 
ditions of the consolidation agreement 
are properly carried into effect and that 
the shares of stock of the constituent 
associations are retired and canceled and 
the proper number of shares of stock of 
the consolidated association issued in lieu 
thereof. (Sec. 20, 48 Stat. 259, 12 U.S.C. 
1131d) t 


§ 50.20 Voluntary liquidation of as¬ 
sociations. (a) Subject to the approval 
of the president of the corporation and 
of the Production Credit Commissioner, 
an association may be placed in volun¬ 
tary liquidation by resolution of its 
board of directors. The resolution shall 
authorize and direct the president of the 
corporation to appoint and fix the com¬ 
pensation of a liquidating agent for the 
association and to remove such liquidat¬ 
ing agent at will and appoint a succes¬ 
sor; and shall vest in the liquidating 
agent full and complete authority (with¬ 
out any reservation of power in the 
board) to liquidate the association sub¬ 
ject to the direction and supervision of 
the president of the corporation. 

(b) Subject to such direction and su¬ 
pervision. the liquidating agent shall 
convert all the association’s assets into 
cash (except securities held by the cor¬ 
poration for the association's account), 
pay all its obligations, and distribute its 
remaining assets to the holders of class 
A and class B stock in accordance with 
their liquidation preference rights. 

(c) The loan assets of the association 
may be converted into cash by either of 
the following methods: 

(1) By their collection. 

(2) By the sale of the loan assets of 
the association to another association or 
associations upon such terms and condi¬ 
tions as may be approved by the presi¬ 
dent of the corporation and by the Pro¬ 
duction Credit Commissioner, provided 
that immediately upon completion of 
such sale the liquidating association will 
be able to pay liquidating dividends of 
not less than $5.00 per share on all its 
outstanding stock. Each borrower whose 
loan is sold to another association shall 
be required to own class B stock in the 
purchasing association in the amount of 
$5.00 for each $100.00 or fraction thereof 
of the unpaid balance of such loan; and 
the liquidating association shall make 
payment to the purchasing association 
for such stock out of the borrower’s 
liquidating dividends. (Sec. 65. 48 Stat. 
269. 12 U.S.C. 1138e> t 

l seal] F. F. Hill, 

Governor. 

[F. R. Doc. 39-4563; Filed. December 8. 1939; 

11:11 a. m.J 


TITLE 9-ANIMALS AND ANIMAL 
PRODUCTS 

CHAPTER I—BUREAU OF ANIMAL 
INDUSTRY 

|B.Ai. Order 211, Rev., amended| 

Conferring Authority Upon the Chief 
of the Bureau of Animal Industry 
Under the Meat Inspection Act 

Pursuant to authority conferred by law 
upon the Secretary of Agriculture. B.A.I. 
Order 211 (Revised), as amended, (Regu¬ 
lations Governing the Meat Inspection of 
the United States Department of Agri- 
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culture) is hereby amended by adding the 
following new regulation: 

REGULATION 30—AUTHORITY DELEGATED TO 

THE CHIEF OF THE BUREAU OF ANIMAL 

INDUSTRY 

Section 1. The Chief of the Bureau of 
Animal Industry is authorized to de¬ 
termine whether applications for inspec¬ 
tion or for exemption from inspection 
under the provisions of the meat-inspec¬ 
tion act shall be granted or refused. The 
Chief of the Bureau of Animal Industry 
is further authorized to revoke his prior 
approval of any application if he deter¬ 
mines that any false statement was made 
in such application. 

Sec. 2. The Chief of the Bureau of 
Animal Industry is authorized to with¬ 
draw inspection from any official estab¬ 
lishment, and to withdraw exemption 
from any exempted retail establishment, 
which violates or fails to comply with any 
provision of the meat-inspection act or 
of the regulations made pursuant thereto. 

Sec. 3. When any action is taken by 
the Chief of the Bureau of Animal Indus¬ 
try under section 1 or 2 of this regula¬ 
tion, it shall be final unless the aggrieved 
party appeals within 20 days to the Sec¬ 
retary of Agriculture from the action 
taken by the Chief of the Bureau of Ani- 
may Industry. 

Done at Washington, D. C., this 7th day 
of December 1939. Witness my hand and 
the seal of the Department of Agricul¬ 
ture. 

I seal! H. A. Wallace, 

Secretary of Agriculture . 

jF. R. Doc. 39-4552; Filed. December 7. 1939; 

1:03 p. m.| 


1 Amendment 2 to BAJ. Order 367J 

Subchapter B —Prevention of Animal 
Diseases: Cooperation with States 

regulations governing the appraisement 
of and compensation for tuberculous, 
paratuberculous, and bang’s disease 
reacting cattle condemned and de¬ 
stroyed IN THE CONTROL AND ERADICA¬ 
TION OF tuberculosis, paratubercu- 

LOSIS, AND BANG’S DISEASE OF ANIMALS 

Under the authority conferred by law 
upon the Secretary of Agriculture, the 
regulations governing the appraisement 
of and compensation for tuberculous, 
paratuberculous, and Bang’s disease re¬ 
acting cattle condemned and destroyed 
in the control and eradication of tuber¬ 
culosis, paratuberculosis, and Bang’s dis¬ 
ease of animals, issued under date of 
June 25, 1938, and effective July 1, 1938. 
as amended, are hereby further amended 
by the addition to regulation 4 of a new 
section to read as follows: 

Regulation 4 

Section 14. 1 (a) No compensation 
will be paid for any cattle condemned 
and slaughtered as the result of positive 


1 9 C.F.R. 51.21. 


reaction to the agglutination blood test 
for Bang’s disease, if they were vacci¬ 
nated with any vaccine made from or 
through the agency of Brucella micro¬ 
organisms, after the cattle are over 8 
months old. 

(b) No compensation will be paid for 
any cattle condemned and slaughtered 
as the result of positive reaction to the 
agglutination blood test for Bang’s dis¬ 
ease, if they were vaccinated with any 
vaccine made from or through the agency 
of Brucella micro-organisms, when the 
cattle are 8 months of age or less unless 
18 months have elapsed between the date 
of such vaccination and the date of re¬ 
action to such test. 

This amendent, which for the purpose 
of identification is designated as Amend¬ 
ment 2 to B.AJ. Order 367, 3 shall be ef¬ 
fective on and after December 16, 1939. 

Done at Washington thi£ 8th day of 
December 1939. 

Witness my hand and the % seal of the 
Department of Agriculture. 

f seal 1 H. A. Wallace, 

Secretary of Agriculture. 

[F. R. Doc. 39-4568; Filed, December 8. 1939; 

11:49 a. m.] 


TITLE 16—COMMERCIAL PRACTICES 
CHAPTER I—FEDERAL TRADE 
COMMISSION 
[Docket No. 3877] 

In the Matter of Diamond Knitting 
Mills, Inc. 

§ 3.66 (a) Misbranding or mislabeling 
— Composition. Using, in connection 
with offer, etc., in commerce, of respond¬ 
ent’s merchandise, term “all silk” or the 
unqualified word “silk” or any other term 
of similar import and meaning to desig¬ 
nate, describe, or in any way refer to any 
fabric or merchandise not made wholly 
from unweighted silk, the product of the 
cocoon of the silkworm, or representing, 
through failure to disclose the presence 
and percentage of .weighted silk contained 
in any fabric or other merchandise and 
the percentage of weighting in such 
weighted silk, or through any other 
means or device, or in any manner, that 
fabrics or other merchandise composed 
in whole or in part of weighted silk are 
composed of unweighted silk, or, in any 
manner, that the products sold by re¬ 
spondent are made of a material, fiber, 
or yarn other than that of which such 
products are actually made, prohibited; 
subject to the provision, however, that 
the word “silk” may be used to refer to 
the silk content of such fabrics or other 
merchandise when the disclosures here¬ 
in enumerated are clearly and conspicu¬ 
ously made in connection with the use 
of such term. (Sec. 5, 38 Stat. 719, as 
amended by Sec. 3. 52 Stat. 112; 15 U.S.C., 
Supp. IV, sec. 45b) t Cease and desist 
order, Diamond Knitting Mills, Inc., 
Docket 3877, November 28, 19391 


8 3 FR. 1527. 2108 DI. 


United States of America—Before 
Federal Trade Commission 

At a regular session of the Federal 
Trade Commission, held at its office in 
the City of Washington, D. C., on the 
28th day of November, A. D. 1939. 

Commissioners: Robert E. Freer, Chair¬ 
man; Garland S. Ferguson, Charles H. 
March, Ewin L. Davis, William A. Ayres. 

order to cease and desist 

This proceeding having been heard by 
the Federal Trade Commission upon the 
complaint of the Commission and the 
answer of respondent, in which answer 
respondent admits all the material alle¬ 
gations of fact set forth in said com¬ 
plaint, and states that it waives all 
intervening procedure and further hear¬ 
ing as to said facts, and the Commission 
having made its findings as to the facts 
and conclusion that said respondent has 
violated the provisions of the Federal 
Trade Commission Act; 

It is ordered. That the respondent, 
Diamond Knitting Mills, Inc., a corpora¬ 
tion, its officers, representatives, agents 
and employees, directly or through any 
corporate or other device, in connection 
with the offering for sale, sale and dis¬ 
tribution of its merchandise in commerce, 
as commerce is defined in the Federal 
Trade Commission Act, do forthwith 
cease and desist from: 

(1) Using the term “all silk” or the un¬ 
qualified word “silk” or any other term 
of similar import and meaning to desig¬ 
nate, describe, or in any way refer to any 
fabric or merchandise not made wholly 
from unweighted silk, the product of the 
cocoon of the silkworm. 

(2) Representing through failure to 
disclose the presence and percentage of 
weighted silk contained in any fabric or 
other merchandise and the percentage of 
weighting in such weighted silk, or 
through any other means or device, or in 
any manner, that fabrics or other mer¬ 
chandise composed in whole or in part 
of weighted silk are composed of un¬ 
weighted silk: Provided, however. That 
the word “silk” may be used to refer to the 
silk content of such fabric or other mer¬ 
chandise when the disclosures herein 
enumerated are clearly and conspicuously 
made in connection with the use of such 
term. 

(3) Representing in any manner that 
the products sold by respondent are made 
of a material, fiber or yarn other than 
that of which such products are actually 
made. 

It is further ordered, That the respond¬ 
ent shall, within sixty (60) days after 
service upon it of this order, file with the 
Commission a report in writing, setting 
forth in detail the manner and form in 
which it has complied with this order. 

By the Commission. 

[seal! Otis B. Johnson. 

Secretary. 

[F. R. Doc. 39-4558; Filed. December 8, 1939; 

10:02 a. m.] 
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TITLE 25—INDIANS 

CHAPTER I—OFFICE OF INDIAN 
AFFAIRS 

Subchapter R—Leases and Sales of Min¬ 
erals, Restricted Indian Lands 

PART 201—LEAD AND ZINC MINING OPERA¬ 
TIONS AND LEASES, QUAPAW AGENCY 

Section 201.13, which reads: 

201.13 Bond. Every mineral lease 
made and entered into under the regula¬ 
tions in this part, by an Indian or by 
the superintendent as his representative 
or in his behalf, must be accompanied by 
a surety bond, executed by the lessee and 
by a responsible surety company or two 
or more satisfactory sureties, guarantee¬ 
ing the payment of all deferred install¬ 
ments of bonus and the payment of all 
specified royalties and rentals and the 
performance of all covenants and agree¬ 
ments undertaken by the lessee. Such 
bond shall be in amount as follows: For 
leases covering less than 80 acres, $£.500: 
for those covering 80 acres and less than 
120 acres, $3,600; for those covering 120 
acres or more, $5,000; provided, however, 
that the lessee may, in lieu of such surety 
bond and upon execution of a proper 
penal bond to the United States in the 
sum prescribed and a proper power of at¬ 
torney to the Secretary of the Interior, 
submit therewith United States bonds or 
notes in the aggregate sum prescribed as 
security for the carrying out of the terms, 
conditions, and provisions of the lease. 
The right is specifically reserved to the 
Secretary of the Interior to require an in¬ 
crease of the amount of any bond above 
the sum named in any particular case 
where he deems it necessary to require 
such increased bond.” 

is amended to read: 

"§ 201.13 Bond. Every mineral lease 
made and entered into under the regula¬ 
tions in this part, by an Indian or by the 
superintendent as his representative or 
in his behalf, must be accompanied by a 
surety bond, executed by the lessee and 
by a responsible surety company or two 
or more satisfactory sureties, guarantee¬ 
ing the payment of all deferred install¬ 
ments of bonus and the payment of all 
specified royalties and rentals and the 
performance of all covenants and agree¬ 
ments undertaken by the lessee. Such 
bond shall be in amount as follows: For 
leases covering less than 80 acres, $2,500; 
for those covering 80 acres and less than 
120 acres, $3,500; for those covering 120 
acres or more, $5,000; provided, however, 
that the lessee may, in lieu of such surety 
bond and upon execution of a proper 
penal bond to the United States in the 
sum prescribed and a proper power of 
attorney to the Secretary of the Interior, 
submit therewith United States bonds or 
notes in the aggregate sum prescribed as 
security for the carrying out of the terms, 
conditions, and provisions of the lease; 
provided further, that a lessee may file 
in lieu of such individual lease bonds, 
one bond in a sum to be fixed by the Sec¬ 


retary of the Interior covering all leases 
to which he is or may become a party. 
The right is specificially reserved to the 
Secretary of the Interior to require an 
increase of the amount of any bond above 
the sum named in any particular case 
where he deems it necessary to require 
such increased bond.” 

Oscar L. Chapman. 
Assistant Secretary of the Interior. 
November 30, 1939. 

[F. R. Doc. 39-4555: Filed December 7, 1939; 
3:29 p. m l 


TITLE 26—INTERNAL REVENUE 
[TX>. 49571 

CHAPTER I—BUREAU OF INTERNAL 
REVENUE 

Subchapter a—Income and Excess 
Profits Tax 

• 

PART 24—SPREAD OF DEPRECIATION OR AMOR¬ 
TIZATION FOR IMPROVEMENTS OR COST OF 
LEASE OVER TERM OF ORIGINAL LEASE AND 
RENEWALS 

To Collectors of Internal Revenue and 
Others Concerned: 

In determining deductions from gross 
income of items in respect of deprecia¬ 
tion or amortization of the cost of im¬ 
provements erected upon leased premises 
or the cost or other basis of a lease, in¬ 
cluding all capital expenditures in con¬ 
nection therewith, in cases in which the 
lease contains an unexercised option of 
renewal, the matter of spreading such 
depreciation or amortization over the 
term of the original lease, together with 
the renewal period or periods, depends 
upon the facts in the particular case. As 
a general rule, unless the lease has been 
renewed or the facts show with reason¬ 
able certainty that the lease will be re¬ 
newed. the cost or other basis of the lease 
or the cost of improvements shall be 
spread only over the number of years the 
lease has to run, without taking into ac¬ 
count any right of renewal. However, 
pursuant to the discretion vested in the 
Commissioner, with the approval of the 
Secretary, by section 3791 <b) of the In¬ 
ternal Revenue Code, if the taxpayer for 
any taxable year ending prior to Decem¬ 
ber 31. 1939, has been allowed such de¬ 
preciation or amortization on the basis of 
spreading the cost or other basis of such 
lease or improvements over the number 
of years the lease has to run, including 
any exercised or unexercised renewal pe¬ 
riod or periods, and such taxable year 
has been closed on that basis and the tax 
for that year can not be redetermined, 
then the taxpayer may for subsequent 
taxable years take deductions on such 
basis if within 90 days after the approval 
of this Treasury Decision or within such 
later period as may be specified by the 
Commissioner of Internal Revenue he 
files Form 969, in duplicate, with the 
Commissioner of Internal Revenue, 
Washington. D. C., attention of the In¬ 


come Tax Unit, Records Division, signi¬ 
fying his election to have deductions in 
respect of such items determined upon 
such basis, and expressly waives his right 
to claim or receive the benefits of any 
reduction in his tax liability which would 
result from the allowance of deductions 
for such items on the basis of only the 
number of years the lease has to run, 
without taking into account any right of 
renewal, or on any basis other than that 
set forth in his election. If, in any case, 
the life of the improvements is less than 
the number of years the lease has to 
run, including the renewal period if 
properly to be considered, the deduction 
for depreciation with respect to such im¬ 
provements shall be spread only over 
such life. 

(This Treasury Decision is issued under 
the authority contained in section 3791, 
Internal Revenue Code (53 Stat. 467).) 

i seal ] Guy T. Helvering, 

Commissioner of Internal Revenue . 

Approved. December 6, 1939. 

Herbert E. Gaston, 

Acting Secretary of the Treasury. 

[F. R. Doc. 39-4565: FLled. December 8. 1939; 

11:44 a. m. | 


TITLE 43-PUBLIC LANDS; INTERIOR 
CHAPTER I—GENERAL LAND OFFICE 
(Circular No. 14641 

Regulations Governing Lease Bonds 

AMENDED AND SUPPLEMENTED 

Section 14 of Circular 1386.' approved 
May 7, 1936 (55 I. D. 517; Section 192.61, 
Code of Federal Regulations), is hereby 
amended and supplemented by adding, 
at the end of the second paragraph 
thereof, the following paragraph: * 

The requirement made in the preced¬ 
ing paragraph for the filing of a $1,000 
bond shall apply only in those cases in 
which a bond is required by law for the 
protection of the owners of surface 
rights. In all other cases the $1,000 
bond must be filed not less than 90 days 
before the due date of the next unpaid 
annual rental, but this requirement may 
be successively dispensed with by the 
lessee by making payment of each suc¬ 
cessive annual rental not less than 90 
days prior to its due date. In the ab¬ 
sence of the payment of the rental in 
advance as herein authorized, the re¬ 
quirement for the filing of the bond 
within the time prescribed must be com¬ 
plied with strictly, and upon the failure 
of the lessee to comply therewith the 
lease shall be subject to cancelation by 
the Secretary in accordance with the 
provisions of the lease and the act of 
February 25. 1920 (41 Stat. 437), as 
amended by the act of August 21, 1935 
(49 Stat. 674). Nothing herein con¬ 
tained shall operate to relieve the lessee 


1 1 FH. 373. 

2 Issued under the authority contained in 
Sec. 32, 41 Stat. 450; 30 U.S.C. 189. 











4810 


FEDERAL REGISTER, Saturday , December 9, 1939 


from the obligation to furnish a $5,000 
general lease bond prior to beginning 
drilling operations. The substance of 
this paragraph shall be incorporated in¬ 
to all leases hereafter issued under sec¬ 
tions 13 and 17 of the act of February 
25. 1920, as amended by the act of Au¬ 
gust 21, 1935. The holder of any out¬ 
standing lease heretofore issued may be 
relieved, under the conditions herein 
provided, of his obligation to maintain 
the $1,000 bond, upon filing his written 
consent, on a form prescribed by the 
Secretary, to the amendment of the lease 
in accordance herewith. 

Fred W. Johnson. 

Commissioner. 

Approved, November 27, 1939. 

H. L. I. 

Secretary of the Interior. 

JP. R. Dec. 39-4554; Filed, December 7, 1939; 

3:28 p. m.) 


Stock Driveway Withdrawal No. 9, New 
Mexico No. 3, Reduced 

November 27, 1939. 

Departmental orders of February 28, 
1918, and May 5, 1923, withdrawing cer¬ 
tain lands in New Mexico for stock drive¬ 
way purposes under section 10 of the act 
of December 29, 1916, 39 Stat. 862, as 
amended by the act of January 29, 1929, 
45 Stat. 1144, are hereby revoked in so far 
as they affect the following-described 
lands: 

New Mexico Principal Meridian 
T. 1 N.. R. 4 E.. 

eu, Sec. l. wy 2 Ey 2 . Ev.wy 2 , sw‘4swy 4 
Sec. 12. WVfe Sec. 13, SE»4 Sec. 14, all Sec. 
23. Wy 2 , S^SEy 4 Sec. 26. gft 8ec. 35; 

T. 2 N., R. 4 E.. 

Those parts of Sec. 3, and Ey 2 Sec. 4 not in 
the SeviUeta Grant, NE*4 Sec. 9. all Sec. 
10. wy,wy 2 Sec. 14. NEi*. Ey 2 SE y 4 Sec. 
15. EV 2 E y 2 Sec. 22. W&W& Sec. 23. SWy 4 
Sec. 25. Wy 2 NW*/ 4 . S >/2 Sec. 26. E^NE^ 
Sec. 27; 

aggregating 4.855 acres. 

John W. Finch, 

Acting Under Secretary of the Interior. 

JP. R. Doc. 39-4553; Filed. December 7, 1939; 
3:28 p. m.J 


Notices 


DEPARTMENT OF LABOR. 

Division of Public Contracts. 

In the Matter of the Determination of 
the Prevailing Minimum Wages in the 
Scientific Industrial and Laboratory 
Instruments Industry 

notice of hearing 

The Public Contracts Board will hold a 
hearing in Room 3229, Department of 
Labor Building, Washington, D. C., at 
10 a. m. on Tuesday. December 12, 1939, 
to take testimony upon which findings of 
fact will be made to assist the Secretary 


of Labor in determining, pursuant to Sec¬ 
tion 1 (b) of the Public Contracts Act 
(49 Stat. 2036; 41 U.S.C. Sup. HI 35) the 
prevailing minimum wages in the Scien¬ 
tific Industrial and Laboratory Instru¬ 
ments Industry. The Scientific Indus¬ 
trial and Laboratory Instruments Indus¬ 
try is understood to be that industry 
which manufactures the following prod¬ 
ucts: 

Instruments and Apparatus: 

1. For use in navigation; surveying; 
engineering; drafting; target detection; 
fire control; meteorology; laboratories for 
physical, chemical, clinical, biological, 
bacteriological, geological, physiological 
and psychological teaching, demonstra¬ 
tion, research and testing; 

2. For indicating, measuring, recording 
or controlling the following: Quantity, 
quality, temperature, combustion, pres¬ 
sure, flow, density, humidity, conductiv¬ 
ity, position, altitude, level, attitude, 
angle, direction, distance, speed, acceler¬ 
ation, or time; but not including: 

Instruments and Apparatus: 

1. For measuring or controlling volt¬ 
age, flow, or consumption of electricity; 

2. For measuring or controlling water, 
gas, or gasoline as used in the service ren¬ 
dered by public utilities and service sta¬ 
tions in indicating consumer consump¬ 
tion; 

3. For use in homes, or on automobiles; 

Clocks and watches; and 

Machinists’ gauges. 

At the hearing an opportunity to be 
heard, either in person or by duly ap¬ 
pointed representatives will be given to 
persons engaged in the above-named in¬ 
dustry, either as employers or as em¬ 
ployees, to groups of such persons, and 
to others within the discretion of the 
Board. Briefs or telegraphic communi¬ 
cations may be filed, but they should 
be received by the Board on or before the 
hearing date. Employers appearing in 
person, or by representatives, or present¬ 
ing briefs, should furnish the Board with 
the following essential data: 

(1) Name of firm, 

(2) Plant address. 

(3) Total number of employees in 
plant, 

(4) Number of male employees, 

(5) Number of female employees, 

(6) Classification of employees by oc¬ 
cupations, including number engaged in 
each operation, 

(7) Hourly wages in each operation 
with designation of applicable time pe¬ 
riod, 

(8) If paid on piece work basis, weekly 
earnings in each class of employees, 

(9) Hours worked per week. 

This outline of suggested data is not 
meant to exclude the submission of any 
other pertinent information which an 
employer may desire to submit. 

Employees appearing at the hearing, 
either in person or by their representa¬ 
tives, or submitting briefs, should ac¬ 


quaint the Board with facts as to the 
wages now being paid in the industry. 
Tseal] L. Metcalfe Walling, 
Administrator. 

December 2, 1939. 

(P. R. Doc. 39-4560; Filed. December 8, 1939; 
10:57 a. m.J 


In the Matter of the Determination op 

the Prevailing Minimum Wages for 

the Cotton Textile Industry 

NOTICE OF OPPORTUNITY TO SHOW CAUSE 

The Cotton Textile Industry for pur¬ 
poses of this notice is that industry en¬ 
gaged in 

(a) The manufacturing or processing 
of yam or thread and all processes pre¬ 
paratory thereto; and the manufactur¬ 
ing, bleaching, dyeing, printing, and 
other finishing of woven fabrics (other 
than carpets and rugs) from cotton, silk, 
flax, jute or any synthetic fiber, or from 
mixtures of these fibers; or from such 
mixtures of these fibers with wool or ani¬ 
mal fiber (other than silk) as are spec¬ 
ified in clauses (g) and (h); except the 
chemical manufacturing of synthetic 
fiber and such related processing of yam 
as is conducted in the establishments 
manufacturing synthetic fiber; 

(b) The manufacturing of batting, 
wadding or filling (except surgical ab¬ 
sorbent cotton)/ and the processing of 
waste from the fibers enumerated in 
clause (a); 

(c) The manufacturing, bleaching, 
dyeing, or other finishing of pile fabrics 
(except carpets and rugs) from any 
fiber or yam; 

(d) The processing of any textile fab¬ 
ric, included in this definition of this in¬ 
dustry. into any of the following prod¬ 
ucts; bags (except barrack bags) ; J bath 
mats and related articles; bedspreads; 
blankets; diapers; dish-cloths, scrubbing 
cloths and wash-cloths; sheets and pil¬ 
low cases; tablecloths, lunch cloths and 
napkins; towels; and window-curtains; 

(e) The manufacturing or finishing of 

braid, net or lace (except bobbi- 
net) • * • from any fiber or yarn; 

(f) The manufacturing of cordage, 
rope or twine from any fiber or yam; 

(g) The manufacturing or processing 
of yarn or thread by systems other than 
the woolen system from mixtures of wool 
or animal fiber (other than silk) with 
any of the fibers designated in clause (a), 
containing not more than 45 percent by 
weight of wool or animal fiber (other 
than silk); 

(h) The manufacturing, bleaching, 
dyeing, printing or other finishing of 
woven fabrics (other than carpets and 
rugs) from mixtures of wool or animal 


1 This product is within the Surgical Dress¬ 
ings Industry. A wage determination for 
this Industry is pending under Section 1 (b) 
of the Act of June 30, 1936 (49 Stat. 2036; 41 ( 

U S.C. Sup. Ill 35). 

-Wage determinations have been made for 
the manufacturing of these products under 
said Act; Barrack Bags 3 Fit. 257, Bobbinet 
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fiber (other than silk) containing not 
more than 25 percent by weight of wool 
or animal fiber (other than silk), with 
any of the fibers designated in clause (a), 
with a margin of tolerance of 2 percent 
to meet the exigencies of manufacture. 

All interested parties are hereby given 
until and including December 22, 1939, 
within which to file briefs with the Ad¬ 
ministrator of the Division of Public 
Contracts, Department of Labor, show¬ 
ing cause why the Secretary of Labor 
should not determine, pursuant to Sec¬ 
tion 1(b) of the Act of June 30, 1936 (49 
Stat. 2036; 41 U.S.C. Sup. m 35). the 
prevailing minimum wage for the indus¬ 
try hereinabove defined to be 32.5 cents 
an hour (which is the wage set by the 
Administrator of the Fair Labor Stand¬ 
ards Act for the Cotton Textile Indus¬ 
try), or $13.00 per week of forty hours, 
arrived at either upon a time or piece 
work basis, for employees engaged in the 
performance of contracts with agencies 
of the United States Government sub¬ 
ject to the provisions of the Act of June 
30, 1936 (49 Stat. 2036: 41 U.S.C. Sup. 
Ill 35). 

[seal! L. Metcalfe Walling, 

, Administrator. 

December 7, 1939. 

(F. R. Doc. 39-4561; Filed, December 8. 1939; 

10:57 a. m.J 


Wage and Hour Division. 

I Administrative Order No. 371 

Appointment to Advisory Committee on 
Sheltered Workshops 

By virtue of and pursuant to the au¬ 
thority vested in me by the Fair Labor 
Standards Act of 1938, I, Harold D. Ja¬ 
cobs, Administrator of the Wage and 
Hour Division, U. S. Department of 
Labor, 

Do hereby appoint Commissioner Ed¬ 
ward J. Parker, National Secretary of the 
Salvation Army, to the Advisory Com¬ 
mittee on Sheltered Workshops. 

Signed at Washington, D. C. this 8th 
day of December 1939. 

Harold D. Jacobs. 
Administrator. 

|F. R. Doc. 39-4564; Filed. December 8. 1939; 
11:17 a. m.J 


FEDERAL COMMUNICATIONS COM¬ 
MISSION. 

(Docket No. 5776] 

Investigation of the Charges, Practices, 
Classifications and Regulations of 
Mackay Radio and Telegraph Com¬ 
pany (California), RCA Communi¬ 
cations, Inc., Commercial Pacific 
Cable Company, Globe Wireless, Ltd., 
The Western Union Telegraph Com¬ 
pany, and Postal Telegraph-Cable 
Company. Applicable to Communica¬ 
tion Service Between Seattle, Wash¬ 
ington, Portland, Oregon, and Los An¬ 


geles. California, and Hawaii, Guam, 
and Philippine Islands, and the Con¬ 
tracts and Traffic Arrangements Be¬ 
tween Said Carriers Relating Thereto 

amended order and notice of hearing 

The Commission having under consid¬ 
eration its order dated September 26, 
1939, 1 instituting proceedings in Docket 
No. 5776 for an investigation of the 
charges, practices, classifications, and 
regulations of Mackay Radio and Tele¬ 
graph Company (California), RCA 
Communications, Inc., Commercial Pa¬ 
cific Cable Company. Globe Wireless, 
Ltd., The Western Union Telegraph 
Company, and Postal Telegraph-Cable 
Company, applicable to communication 
services between Seattle, Washington, 
Portland, Oregon, and Los Angeles, Cali¬ 
fornia. and Hawaii, Guam and the 
Philippine Islands, and the contracts and 
traffic arrangements between said car¬ 
riers relating thereto. 

It is ordered. That the Commission’s 
said order of September 26, 1939, be, and 
the same is hereby, amended by including 
Pacific Telephone and Telegraph Com¬ 
pany and Press Wireless, Inc., as parties 
defendant in the proceedings in said 
Docket No. 5776; and 
It is further ordered , That a copy of 
the Commission’s said order dated Sep¬ 
tember 26. 1939, together with a copy of 
this order, be forthwith served upon Pa¬ 
cific Telephone and Telegraph Company 
and Press Wireless, Inc., and that notice 
to the public of this order be given by 
posting a copy in the office of the Secre¬ 
tary of the Commission and by publica¬ 
tion in the Federal Register. 

By the Commission. 

[seal! John B. Reynolds, 

Acting Secretary. 

(F. U. Doc. 39-4559; Filed, December 8. 1939; 

10:14 a. m.) 


FEDERAL POWER COMMISSION. 
(Docket No. IT-5590( 

In the Matter of Arkansas Utilities 
Company 

order fixing date of hearing and sus¬ 
pending RATE SCHEDULE 

December 7. 1939. 

Commissioners: Clyde L. Seavey, Chair¬ 
man; Claude L. Draper, Basil Manly, 
Leland Olds, John W. Scott. 

It appearing to the Commission that: 

(a) On January 17, 1936, the Arkansas 
Utilities Company filed with the Federal 
Power Commission a statement of agree¬ 
ment between Arkansas Utilities Com¬ 
pany and Missouri Utilities Company, 
designated in the files of the Commission 
as Arkansas Utilities Company Rate 
Schedule FPC No. 1, providing for the 
sale and delivery of electric energy by 
Arkansas Utilities Company to Missouri 
Utilities Company for resale; 


1 4 F.R. 4104 DI. 


(b) On November 8.1939, the Arkansas 
Utilities Company filed with the Federal 
Power Commission a superseding agree¬ 
ment, dated November 6, 1939, between 
Arkansas Utilities Company and Missouri 
Utilities Company, designated in the files 
of the Commission as Arkansas Utilities 
Company Rate Schedule FPC No. 2, pro¬ 
viding for new and higher rates for the 
sale and delivery of electric energy by 
Arkansas Utilities Company to Missouri 
Utilities Company; 

(c) The purported justification for the 

said higher rate schedule is a contract 
dated August 8, 1939, between the 

Arkansas-Missouri Power Corporation 
and the Arkansas Utilities Company, 
whereby the latter company purchases 
the electric energy which is in turn sold 
to the Missouri Utilities Company; 

(d) The Arkansas Utilities Company 
has requested that the said proposed 
Rate Schedule FPC No. 2 be allowed to 
take effect as of September 25, 1939; 

(e) The schedule of increased rates 
contained in said Arkansas Utilities 
Company Rate Schedule FPC No. 2, 
which is proposed to be made effective as 
of September 25, 1939, may result in ex¬ 
cessive rates or charges to Missouri Util¬ 
ities Company, or place an undue burden 
upon ultimate consumers of electric 
energy, which increased rates or charges 
have not been shown to be justified; 

The Commission finds that: 

(1) Without approval by the Commis¬ 
sion giving retroactive effect to the rate 
schedule as of September 25, 1939, the 
said rate schedule, unless suspended by 
order of the Commission, would become 
automatically effective as of December 
8, 1939, pursuant to the Federal Power 
Act and the Rules of Practice and Regu¬ 
lations thereunder; 

(2) It is necessary, desirable, and in 
the public interest that the Commission 
enter upon a hearing concerning the law¬ 
fulness of the proposed increased rates 
or charges and that said proposed in¬ 
creased rates or charges be suspended 
pending such hearing and the decision 
thereon, but not for a longer period than 
five months beyond December 8. 1939; 

The Commission, upon its own motion, 
orders that: 

(A) A public hearing be held on Feb¬ 
ruary 26, 1940, at 10 o’clock a. m., in the 
hearing room of the Federal Power Com¬ 
mission, 1757 K Street, N. W., Washing¬ 
ton, D. C., concerning the lawfulness of 
the rates or charges contained in said 
Arkansas Utilities Company Rate Sched¬ 
ule FPC No. 2. which is proposed to be 
made effective retroactively as of Sep¬ 
tember 25, 1939; 

(B) Pending such hearing, the sched¬ 
ule of increased rates or charges for the 
sale of electric energy for resale con¬ 
tained in said Arkansas Utilities Com¬ 
pany Rate Schedule FPC No. 2, which is 
proposed to be made effective retroac¬ 
tively as of September 25. 1939, be and 
the same is hereby suspended for a period 
of five months beyond December 8, 1939, 
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unless the Commission shall hereafter 
otherwise order; 

(C) During the said period of suspen¬ 
sion the rates or charges now being col¬ 
lected and received by the Arkansas Utili¬ 
ties Company from the Missouri Utilities 
Company, as provided in Arkansas Utili¬ 
ties Company Rate Schedule FPC No. 1, 
shall remain and continue in effect; 

(D) This order does not suspend or 
otherwise effect the rates or charges to be 
collected and received for electric energy 
sold to Missouri Utilities Company other 
than for resale; 

(E) At such hearing, the burden of 
proof to show that the proposed increased 
rates or charges are just and reasonable 
shall be upon the Arkansas Utilities 
Company. 

By the Commission. 

[seal] Leon M. Fuquay, 

Secretary. 

|F. R. Doc. 39-4557; Filed, December 8, 1939; 

9:43 a. m.l 


[Docket No. IT-5589| 

In the Matter of Arkansas-Mlssouri 
Power Corporation 

ORDER FIXING DATE OF HEARING AND 
SUSPENDING RATE SCHEDULE 

Commissioners; Clyde L. Seavey, 
Chairman; Claude L. Draper, Basil 
Manly, Leland Olds, John W. Scott. 

December 7, 1939. 

It appearing to the Commission that; 

(a) On June 17. 1937, the Arkansas- 
Missouri Power Company filed with the 
Federal Power Commission a rate sched¬ 
ule and supplement thereto, between 
Arkansas-Mlssouri Power Company and 
Arkansas Utilities Company, designated 
in the files of the Commission as Arkan- 
sas-Missouri Power Company Rate 
Schedule FPC No. 5. and Supplement No. 
1 thereto, providing for the sale and de¬ 
livery of firm electric energy by Arkan- 
sas-Missouri Power Company to Arkansas 
Utilities Company at the city limits of 
Paragould, Arkansas, for resale; 

(b) On September 25.1937, the Arkan- 
sas-Missouri Power Corporation filed 
with the Federal Power Commission a 
notice of succession in ownership or oper¬ 
ation whereby the said Arkansas-Mis- 
souri Power Corporation certified that on 
September 20. 1937, it adopted and rati¬ 
fied the rate schedules and supplements 
thereto, previously filed with the Federal 
Power Commission on June 17, 1937; and 
the Federal Power Commission then des¬ 
ignated the Arkansas-Missouri Power 
Company Rate Schedule FPC No. 5, and 
Supplement No. 1 thereto, as Arkansas- 
Missouri Power Corporation Rate Sched¬ 
ule FPC No. 5, and Supplement No. 1, 
thereto; 

(c) On November 24, 1939, the Arkan¬ 
sas-Missouri Power Corporation filed 
with the Federal Power Commission a 
new contract and exhibit, dated June 14, 


1939, between Arkansas-Missouri Power 
Corporation and Arkansas Utilities Com¬ 
pany, designated in the files of the Com¬ 
mission as Arkansas-Missouri Power Cor¬ 
poration Rate Schedule FPC No. 8, and 
Exhibit A thereto, providing for new and 
higher rates for the sale and delivery of 
firm electric energy by Arkansas-Mis¬ 
souri Power Corporation to Arkansas 
Utilities Company, for resale; 

(d) The said new rate schedule dated 
June 14, 1939, by its terms was to become 
effective between the said parties thereto 
on August 8, 1939, the expiration date of 
the rate schedule designated Arkansas- 
Missouri Power Corporation Rate Sched¬ 
ule FPC No. 5, and Supplement No. 1 
thereto; and the 'Arkansas-Missouri 
Power Corporation has requested that 
the said proposed Rate Schedule FPC 
No. 8 and Exhibit A thereto, dated 
June 14, 1939, be allowed to take effect 
retroactively as of August 8,1939; 

(e) The purported justification for the 
said higher rate schedule, is stated to be 
to meet the present costs of service; 

(f) The schedule of increased rates 
contained in said Arkansas-Missouri 
Power Corporation Rate Schedule FPC 
No. 8, and Exhibit A thereto, which is 
proposed to be made effective as of Au¬ 
gust 8. 1939, has been offered as the basis 
for effecting an increase in rates by the 
Arkansas Utilities Company to the Mis¬ 
souri Utilities Company, which purchases, 
from said company, for resale, a portion 
of the electric energy sold to Arkansas 
Utilities Company by Arkansas-Missouri 
Power Corporation. 

(g) The said schedule of increased 
rates may result in excessive rates or 
charges to Arkansas Utilities Company, 
Missouri Utilities Company, or place an 
undue burden upon ultimate consumers 
of electric energy, which increased rates 
or charges have not been shown to be 
justified; 

The Commission finds that; 

(1) Without approval by the Commis¬ 
sion giving retroactive effect to the rate 
schedule as of August 8. 1939, the said 
rate schedule, unless suspended by order 
of the Commission, would become auto¬ 
matically effective as of December 24, 
1939, pursuant to the Federal Power Act 
and the Rules of Practice and Regula¬ 
tions thereunder; 

(2) It is necessary, desirable, and in 
the public interest that the Commission 
enter upon a hearing concerning the 
lawfulness of the proposed increased 
rates or charges and that said proposed 
increased rates or charges be suspended 
pending such hearing and the decision 
thereon, but not for a longer period than 
five months beyond December 24, 1939; 

The Commission, upon its own motion, 
orders that: 

(A) A public hearing be held on Feb¬ 
ruary 26, 1940, at 10 o’clock a. m., in the 
hearing room of the Federal Power Com¬ 
mission, 1757 K Street, NW.. Washing¬ 
ton. D. C., concerning the lawfulness of 


the rates or charges contained in said 
Arkansas-Missouri Power Corporation 
Rate Schedule FPC No. 8, and Exhibit 
A thereto, which is proposed to be made 
effective retroactively as of August 8 
1939; 

(B) Pending such hearing, the sched¬ 
ule of increased rates or charges for the 
sale of electric energy for resale con¬ 
tained in said Arkansas-Missouri Power 
Corporation Rate Schedule FPC No. 8, 
and Exhibit A thereto, which is proposed 
to be made effective retroactively as of 
August 8, 1939, be and the same is 
hereby suspended for a period of five 
months beyond December 24, 1939, un¬ 
less the Commission shall hereafter 
otherwise order; 

(C) During the said period of sus¬ 
pension the rates or charges now being 
collected and received by the Arkansas- 
Missouri Power Corporation from the 
Arkansas Utilities Company, as provided 
in Arkansas-Missouri Power Corporation 
Rate Schedule*FPC No. 5, and Supple¬ 
ment No. 1 thereto, shall remain and 
continue in effect; 

(D) This order does not suspend or 
otherwise affect the rates or charges to 
be collected and received for electric 
energy sold to Arkansas Utilities Com¬ 
pany other than for resale; 

(E) At such hearing, the burden of 
proof to show that the proposed in¬ 
creased rates or charges are just and 
reasonable shall be upon the Arkansas- 
Missouri Power Corporation. 

By the Commission. 

[seal] Leon M. Fuquay, 

Secretary. 

[F. R. Doc. 39-4556; Filed, December 8. 1939; 

9:43 a. m.| 


SECURITIES AND EXCHANGE COM¬ 
MISSION. 

United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., on 
the 7th day of December 1939. 

[File No. 1-2193| 

In the Matter of Lockheed Aircraft 
Corporation Capital Stock. $1 Par 
Value 

ORDER SETTING HEARING ON APPLICATION TO 
WITHDRAW FROM LISTING AND REGISTRA¬ 
TION 

The Lockheed Aircraft Corporation, 
pursuant to Section 12 (d) of the Se¬ 
curities Exchange Act of 1934, as 
amended, and Rule X-12D2-1 (b) pro¬ 
mulgated thereunder, having made ap¬ 
plication to the Commission to withdraw 
its Capital Stock, $1 Par Value, from list¬ 
ing and registration on the Board of 
Trade of the City of Chicago; and 
The Commission deeming it necessary 
for the protection of investors that a 
hearing be held in this matter at which 
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all Interested persons be given an oppor¬ 
tunity to be heard; 

It is ordered , That the matter be set 
down for hearing at 10 a. m. on Monday, 
January 8, 1940, at the office of the Se¬ 
curities & Exchange Commission, 105 W. 
Adams Street, Chicago, Illinois, and con¬ 
tinue thereafter at such times and places 
as the Commission or its officer herein 
designated shall determine, and that gen¬ 
eral notice thereof be given; and 

It is further ordered , That Henry Pitts, 
an officer of the Commission, be and he 
hereby is designated to administer oaths 
and affirmations, subpoena witnesses, 
compel their attendance, take evidence, 
and require the production of any books, 
papers, correspondence, memoranda or 
other records deemed relevant or mate¬ 
rial to the inquiry, and to perform all 
other duties in connection therewith 
authorized by law. 

By the Commission. 

I seal! Francis P. Brassor, 

Secretary. 

|P. R. Doc. 39-4567; Piled, December 8. 1939: 

12:20 p. m. J 


United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 8th day of December, A. D. 1939. 

I Pile No. 32-191J 

In the Matter of Indiana Service 
Corporation 

NOTICE OF AND ORDER FOR HEARING 

An application pursuant to section 6 
(b) of the Public Utility Holding Com¬ 
pany Act of 1935. having been duly filed 
with this Commission by the above- 
named party; 

It is ordered. That a hearing on such 
matter be held on December 27, 1939, at 
10:00 o’clock in the forenoon of that day. 
at the Securities and Exchange Build¬ 
ing, 1778 Pennsylvania Avenue, NW., 
Washington, D. C. On such day the 
hearing-room clerk in room 1102 will 
advise as to the room where such hear¬ 
ing will be held. At such hearing, if in 
respect of any declaration, cause shall 
be shown why such declaration shall be¬ 
come effective. 

It is further ordered , That Willis E. 
Monty or any other officer or officers of 
the Commission designated by it for that 
purpose shall preside at the hearings in 
such matter. The officer so designated 
to preside at any such hearing is hereby 
authorized to exercise all powers granted 
to the Commission under section 18 (c) 
of said Act and to a trial examiner un¬ 
der the Commission’s Rules of Practice 
to continue or postpone said hearing 
from time to time. 

No. 238-2 


Notice of such hearing is hereby given 
to such declarant or applicant and to any 
other person whose participation in such 
proceeding may be in the public interest 
or for the protection of investors or con¬ 
sumers. It is requested that any person 
desiring to be heard or to be admitted as 
a party to such proceeding shall file a 
notice to that effect with the Commis¬ 
sion on or before December 20, 1939. 

The matter concerned herewith is in 
regard to the proposed issue and sale by 
Indiana Service Corporation of: 

1. Sixty “Conditional Sale Serial Notes 
of Indiana Service Corporation” repre¬ 
senting sixty monthly installments, each 
with interest, on $297,360, the unpaid 
portion of the purchase price of twenty- 
eight (28) electric trackless trolley cars, 
and aggregating in face amount $335,- 
149.50; the face of each note being the 
sum of $4,956 O/tso of $297,360) plus in¬ 
terest at five per cent per annum on the 
entire balance of the purchase price re¬ 
maining unpaid at the maturity of each 
such monthly instalment note, succes¬ 
sively. The notes are all to be dated as 
of the average date of shipment of the 
cars and are to be payable to the manu¬ 
facturer and vendor of the cars. The 
first note will mature one month from 
date and the others successively at in¬ 
tervals of one month thereafter for fifty- 
nine months. 

2. One “Conditional Sale Instalment 
Note” In face amount of $41,107.50, repre¬ 
senting the principal amount of the un¬ 
paid portion of the purchase price of 
seven (7) gasoline motor buses. This 
note will be payable in sixty monthly in¬ 
stalments; the first in the principal 
amount of $692.50 and the remaining 
fifty-nine instalments in the principal 
amount of $685 each, in each case with 
interest at five per cent per annum on 
the entire balance of the purchase price 
remaining unpaid at the due date of 
such instalment. The note will be dated 
the average date of delivery of the motor 
buses and is to be payable to the manu¬ 
facturer and vendor of the buses. The 
first instalment will become due on or be¬ 
fore one month from date and the others, 
successively, at intervals of one month 
thereafter for fifty-nine months. 

To secure payment by the corporation, 
the cars and buses are sold by the respec¬ 
tive makers to the corporation under a 
form of agreement which, among other 
tilings, provides that title shall remain 
in the seller until the equipment is en¬ 
tirely paid for, notwithstanding delivery 
to and possession by the corporation; 
with the right of repossession if the cor- 
portlon should default on its payments. 

By the Commission. 

IsealI Francis P. Brassor. 

Secretary. 

[F. R. Doc. 39-4568; Filed, December 8. 1939; 

12:20 p. m.j 


United States of America—Before the 

Securities arid Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C. ( 
on the 8th day of December, A. D. 1939. 

(File No. 46-1941 

In the Matter of Federal Water Service 
Corporation 

NOTICE OF AND ORDER FOR HEARING 

An application pursuant to section 10 
(a) (1) of the Public Utility Holding 
Company Act of 1935, having been duly 
filed with this Commission by the above- 
named party; 

It is ordered , That a hearing on such 
matter be held on December 20. 1939, at 
10:00 o’clock in the forenoon of that day, 
at the Securities and Exchange Building, 
1778 Pennsylvania Avenue NW., Wash¬ 
ington, D. C. On such day the hearing- 
room clerk in room 1102 will advise as to 
the room where such hearing will be held. 
At such hearing, if in respect of any 
declaration, cause shall be shown why 
such declaration shall become effective. 

It is further ordered. That Robert P. 
Reeder or any other officer or officers of 
the Commission designated by it for that 
purpose shall preside at the hearings in 
such matter. The officer so designated 
to preside at any such hearing is hereby 
authorized to exercise all powers granted 
to the Commission under section 18 (c) 
of said Act and to a trial examiner under 
the Commission’s Rules of Practice to 
continue or postpone said hearing from 
time to time. 

Notice of such hearing is hereby given 
to such declarant or applicant and to 
any other person whose participation in 
such proceeding may be in the public in¬ 
terest or for the protection of investors 
or consumers. It is requested that any 
person desiring to be heard or to be ad¬ 
mitted as a party to such proceeding 
shall file a notice to that effect with the 
Commission on or before December 18, 
1939. 

The matter concerned herewith is in 
regard to the proposed purchase by Fed¬ 
eral Water Service Corporation from The 
United Light and Power Company, for 
$810,000 in cash, of all of the outstanding 
stock and debt of the Chattanooga Gas 
Company. 

By the Commission. 

(seal! Francis P. Brassor, 

Secretary. 

|F. R. Doc. 39-4569; Filed, December 8. 1939; 

12.22 p. m.) 


United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
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office in the City of Washington. D. C.. 
on the 7th day of December 1939. 

In the Matter of Edgar Spain Grant, Do¬ 
ing Business as Grant and Company. 
61 Forsyth Street NW„ Atlanta, 
Georgia 

order permitting withdrawal from reg¬ 
istration AS BROKER AND DEALER, SUBJECT 
TO TERMS AND CONDITIONS, AND TERMI¬ 
NATING PROCEEDINGS 

Edgar Spain Grant, doing business as 
Grant and Company, a sole proprietor¬ 
ship, hereinafter sometimes referred to as 
the registrant; being registered with the 
Commission as an over-the-counter bro¬ 
ker and dealer, pursuant to Section 15 
(b) of the Securities Exchange Act of 
1934. as amended; and 
The Commission, by an order of Oc¬ 
tober 14. 1939, as amended by orders of 
October 25, 1939, and December 2, 1939, 
having ordered that a hearing be held to 
determine whether the registrant had 
willfully violated Section 15 (c) (1) of 
said Act and Sections 5 (b) (2) and 17 
(a) of the Securities Act of 1933, as 
amended, and if so whether said registra¬ 
tion should be revoked or suspended pur¬ 
suant to Section 15 (b) of the Securities 
Exchange Act of 1934, as amended, all 
as more fully set forth in said orders of 
the Commission; and 
The registrant on December 5, 1939, 
having filed with the Commission a peti¬ 
tion admitting certain of the transactions 
alleged in said orders of the Commission, 
but denying that said transactions were 
effected in bad faith or with knowledge 
that they were in violation of said Acts; 
and 

The registrant on December 5, 1939, 
having filed with the Commission writ¬ 
ten notice of withdrawal from registra¬ 
tion as an over-the-counter broker and 
dealer, said notice providing in part as 
follows: 

"(l) That this withdrawal shall not 
take effect until February 10. 1940; dur¬ 
ing the intervening period it is my un¬ 
derstanding that I may engage in the 
orderly processes of liquidating by busi¬ 
ness, during which time, as expressed 
above, I expect to protect the individuals 
and concerns who have dealt with me to 
the fullest extent possible, but during 
which intervening period I shall not en¬ 
gage as a broker or dealer in any new 
underwriting. 

“(2) That I shall not subsequent to 
February 10, 1940, and during the period 
of time not registered as a broker and 
dealer with the Securities and Exchange 
Commission, be a partner, officer, direc¬ 
tor or branch manager of any broker or 
dealer, or shall I directly or indirectly 
control any broker or dealer.” 

The Commission having duly consid¬ 
ered the matter and being fully advised 
in the premises and deeming it necessary 
and appropriate in the public interest 
and for the protection of investors to 
permit said withdrawal from registra¬ 


tion, subject to the terms and conditions 
therein set forth; 

It is ordered, That the withdrawal 
from registration as an over-the-counter 
broker and dealer under Section 15 (b) 
of the Securities Exchange Act of 1934, 
as amended, by Edgar Spain Grant, do¬ 
ing business as Grant and Company, 
shall become effective on February 10, 
1940, subject to the terms and conditions 
set forth in said notice; 

It is further ordered , That the pro¬ 
ceedings instituted by the order of the 
Commission dated October 14. 1939, as 
amended and supplemented by the or¬ 
ders of October 25, 1939, and December 
2, 1939, be and the same are hereby 
terminated; and 

It is further ordered. That a copy of 
this order be served on said Edgar Spain 
Grant, doing business as Grant and 
Company, personally or by the registered 
mail not less than seven (7) days from 
the date hereof and that this order be 
published in the Federal Register in the 
manner prescribed by the Federal Reg¬ 
ister Act. 

By the Commission. 

(seal! Francis P. Brassor. 

Secretary. 

[F R. Doc. 39-4570: Filed, December 8. 1939: 

12:21 p. m.j 


United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., on 
the 6th day of December 1939, 

[File No. 1-14851 

• 0 

In the Matter of Champion Shoe Ma¬ 
chinery C o m p a n y— 7f c Cumulative 
First Preferred Stock, $100 Par Value 

order setting hearing on application to 

STRIKE FROM LISTING AND REGISTRATION 

The St. Louis Stock Exchange, pur¬ 
suant to Section 12 (d) of the Securities 
Exchange Act of 1934, as amended, and 
Rule X-12D2-1 (b) promulgated there¬ 
under, haring made application to strike 
from listing and registration the 7% 
Cumulative First Preferred Stock, $100 
Par Value, of Champion Shoe Machinery 
Company; and 

The Commission deeming it necessary 
for the protection of investors that a 
hearing be held in this matter at which 
all interested persons be given an oppor¬ 
tunity to be heard; 

It is ordered. That the matter be set 
down for hearing at 10 A. M. on Friday, 
January 5. 1940. at the office of the Se¬ 
curities & Exchange Commission, 105 W. 
Adams Street, Chicago, Illinois, and con¬ 
tinue thereafter at such times and places 
as the Commission or its officer herein 
designated shall determine, and that gen¬ 
eral notice thereof be given; and 

It is further ordered, That Henry Fitts, 
an officer of the Commission, be and he 


hereby is designated to administer oaths 
and affirmations, subpoena witnesses, 
compel their attendance, take evidence, 
and require the production of any books! 
papers, correspondence, memoranda or 
other records deemed relevant or ma¬ 
terial to the inquiry, and to perform all 
other duties in connection therewith au¬ 
thorized by law. 

By the Commission, 
r seal! Francis P. Brassor, 

Secretary. 

[F. R. Doc. 39-4571; Plied, December 8, 1939; 

12:21 p. m.] 


United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C„ on 
the 5th day of December 1939. 

In the Matter of Chicago Rivet and Ma¬ 
chine Company Common Stock, $4 Par 
Value 

ORDER FOR PROCEEDINGS AND NOTICE OF 
HEARING TO DETERMINE WHETHER UN¬ 
LISTED TRADING PRIVILEGES SHOULD BE 
TERMINATED ON THE NEW YORK CURB 
EXCHANGE 

It appearing to the Commission that 
unlisted trading privileges have been con¬ 
tinued on the New York Curb Exchange 
for the Common Stock, $4 Par Value, of 
Chicago Rivet and Machine Company 
pursuant to Clause (1) of Section 12 (f) 
of the Securities Exchange Act of 1934, 
as amended; and 

It appearing that such security has 
been withdrawn by the issuer thereof 
from listing and registration on the Chi¬ 
cago Stock Exchange; 

Pursuant to subsection (f) of Section 
12 of the Securities Exchange Act of 1934, 
as amended, which provides in part that 
unlisted trading privileges continued for 
any security pursuant to clause (1) of 
said subsection (f) shall be terminated by 
order, after appropriate notice and op¬ 
portunity for hearing, if it appears at 
any time that such security has been 
withdrawn from listing on any exchange 
by the issuer thereof, unless it shall be 
established to the satisfaction of the 
Commission that such delisting was not 
designed to evade the purposes of this 
title, or unless it shall appear to the Com¬ 
mission that, notwithstanding any such 
purpose of evasion, the continuation of 
such unlisted trading privileges is never¬ 
theless necessary or appropriate in the 
public interest or for the protection of 
investors; 

It is ordered, That proceedings be held 
to determine whether unlisted trading 
privileges in this security shall be termi¬ 
nated; and 

It is further ordered, That a public 
hearing for the purpose of taking evi- 
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donee be held in Room 1103, Securities 
and Exchange Commission Building, 1778 
Pennsylvania Avenue, N. W., Washing¬ 
ton, D. C., on January 10.1940 at 10 A, M., 
and that said hearing be continued at 
such other time or place as the Commis¬ 
sion or the officer conducting such hear¬ 
ing may determine; that for the purpose 
of said hearing Charles S. Lobingier be 
and he is hereby designated as the officer 
of the Commission to administer oaths 
and affirmations, subpoena witnesses and 
compel their attendance, take evidence, 
require the production of books, papers, 
correspondence, memoranda, and any 
and all other records deemed relevant or 
material to the matters in issue at such 
hearing, and to perform all other duties 
in connection therewith as authorized by 
law. 

It is further ordered, That this order 
and notice be served on the Chicago Rivet 
and Machine Company and the New York 
Curb Exchange, personally or by regis¬ 
tered mail, not less than ten (10) days 
prior to the time of the hearing or, in the 
event of failure to serve such persons per¬ 
sonally or by registered mail, that this 
order and notice be published in the Fed¬ 
eral Register in the manner prescribed 
by the Federal Register Act. 

By the Commission. 

[seal! Francis P. Brassor, 

Secretary . 

(P. R. Doc. 39-4572; Piled. December 8. 1939; 

12:21 p. m.j 


United States of America—Before the 

Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington. D. C., 
on the 7th day of December, A. D. 1939. 

IFilc No. 37-291 

In the Matter of Northeastern Water 
it Electric Service Corporation 

notice of and order for hearing 

A declaration pursuant to Section 13 
of. the Public Utility Holding Company 
Act of 1935, having been duly filed with 
this Commission by the above-named 
party; a public hearing having been held 
with respect to the said declaration; the 
Commission at a regular session held at 
its offices in the City of Washington, D. C. 
on the 27th day of December, A. D. 1938 
having issued its ‘‘Order Approving a 
Subsidiary Service Company Pursuant to 
Paragraph (b) of Section 13 of the Pub¬ 
lic Utility Holding Company Act of 1935” 
and on the 24th day of January A. D. 
1939 having issued an Amended Order 
in the above entitled matter; a subse¬ 
quent motion and petition having been 
duly filed with the Commission by the 
above-named party; 

It is ordered . That a hearing on such 
matter be held on December 18, 1939, at 
10:00 o’clock in the forenoon of that day, 
at the Securities and Exchange Building, 
1778 Pennsylvania Avenue, N. W.. Wash¬ 
ington, D! C. On such day the hearing- 


room clerk in room 1102 will advise as to 
the room where such hearing will be 
held. At such hearing, if in respect of 
any declaration, cause shall be shown 
why such declaration shall become effec¬ 
tive. 

It is further ordered. That Willis E. 
Monty or any other officer or officers of 
the Commission designated by it for that 
purpose shall preside at the hearings in 
such matter. The officer so designated to 
preside at any such hearing is hereby 
authorized to exercise all powers granted 
to the Commission under section 18 (c) 
of said Act and to a trial examiner under 
the Commission’s Rules of Practice to 
continue or postpone said hearing from 
time to time. 

Notice of such hearing is hereby given 
to such declarant or applicant and to any 
other person whose participation in such 
proceeding may be in the public interest 
or for the protection of investors or con¬ 
sumers. It is requested that any person 
desiring to be heard or to be admitted as 
a party to such proceeding shall file a 
notice to that effect with the Commission 
on or before December 15, 1939. 

The matter concerned herewith is in 
regard to a motion and petition for ap¬ 
proval of a change in the method of allo¬ 
cating cost to associate companies. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary. 

[P. R. Doc. 39-4573; Filed, December 8. 1939; 

12:22 p. m.) 
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